AMpehwond— #7

RE: Final Savings

Muscatello, Joseph <jmuscatello@boenninginc.com> Tue, Nov 6, 2012 at 2:11 PM
To: Eugene Marraccini <marraccinie@pbsd.k12.pa.us>
Cc: Sal Colella <ColellaS@pbsd.k12.pa.us>, Loretta White <whitel@pbsd.k12.pa.us>

Gene,

The savings is $1,218,1967.25 vs, the $1,000,000 minimum the District discussed last night about 20% better
than we thought. The market moved in the District's favor, | hope you are happy with the savings!

Please keep in mind the $1,218,196.25 is prior to the State's share of savings and $1,074,919.37 is net the
State's share of savings.

Calculation of Savings

Gross Savings Net Savings

Project Fund Deposit 1,101,174.35 971,660.89

PV Savings 117,021.89 103,258.49

Total 1,218,196.25 Loraotesy v (U
Savings as a percentage of Bonds refunded 14.28% 12.60%

Savings as a percentage of refunding Bonds 12.22% 10.78%

| have also attached the District's summary of debt as well as the estimated borrowing hase.
Please call me with any guestions

Joseph Muscatello

Boenning & Scattergood, Inc.
2025 Greentree Road, Suite 200
Pittsb PA 15220

fttsburgh, (l) T BE De Fo‘;‘ Tedy and IZ-/M /l'lm
Oftice number; 412.254.220%

Office Fax; 412.344.2930

Cell: 412,719.1852

E-Mail; Jmuscatelio@boenninginc. com

This communication, including attachments, constitutes confidential non-public information and may contain infarmation that is
privileged. If you are not the Intended recipiont(s) of this emall or have received this email In ervor, please notify the sender
irnmediately and promptly destroy any record of this email, Any dissemination, copying or use of the information containad in this
email or any attachment by anyone other than the Intended recipient(s} s strictly prohibited. Although Boenning & Scattergood,
Inc. attempts to sweep e-mall and attachments for viruses, it does not guarantee that any email or Its attachments are virus-tree
and accepts no responsiblity for any loss or damage sustained as a result of any virus.

Because emal is inherently insecure, in no event wHi Boenning & Scattergood, Inc, or any of its affiliates have any
responsibliity for the loss, use or misuse of any information, including confidential information such as account information and
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DEBT STATEMENT

ELECTORAL  NON-ELECTORAL LEASE RENTAL

1 Gross Indebtedness of the School District
General Obligation Debt

GOB, Series B of 2012 9,970,000.00

GOB, Series A of 2012 7,500,000.00

GOB, Series of 2010 19,725,000.00

GOB, Series A of 2005 31,320,000.00

GOB, Series B of 2005 8,770,000.00

GOB, Series A of 2003 10,755,000.00

GOB, Series B of 2003 6,965,000.00

Lease Rental

Total - 95,005,000.00 -

2 Self-liquidating or subsidized debt
(per concurrent proceedings for
exclusion or as previously excluded
with section 410(b}) -

3 Debt no [onger outstanding {after settlement
of the debt being incurred) is: -

4 Other deductions - Section 8242(a) Exclusions: -
5 Debt incurred (pursuant to these proceedings) is:
GOB, Series B of 2012 -

6 Net indebtedness is:
ELECTORAL -
NON-ELECTORAL 95,005,000.00
LEASE RENTAL SUB-TOTAL - .
NON-ELECTORAL PLUS LEASE RENTAL =~ © = .- - L 95.008,000.00

7 BORROWING BASE IS: 52,092,610.00
§ DEBTLIMITS ARE:

a)} Nonelectoral plus lease rental (223% of borlowmg base) N 117,208,372.50
by Remaining borrowing capacity - - - T S : : 22,203,372.50

As of 18- 1%



